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DISCLAIMER
The material in this presentation has been prepared by Virtus Health Limited ABN 80 129 643 492 (“Virtus Health”) and is general background
information about Virtus Health’s activities current at the date of this presentation. The information is given in summary form and includes financial
and other information and does not purport to be complete. Information in this presentation, including forecast financial information should not
be considered as advice or a recommendation to investors or potential investors and does not take into account investment objectives, financial
situation or needs of any particular investor. These should be considered, with or without professional advice when deciding if an investment is
appropriate.
Persons needing advice should consult their stockbroker, solicitor, accountant or other independent financial advisor.
The release, publication or distribution of this presentation in certain jurisdictions may be restricted by law and therefore persons in such
jurisdictions into which this presentation is released, published or distributed should inform themselves about and observe such restrictions.
This presentation does not constitute, or form part of, an offer to sell or the solicitation of an offer to subscribe for or buy any securities, nor the
solicitation of any vote or approval in any jurisdiction, nor shall there be any sale, issue or transfer of the securities referred to in this presentation in
any jurisdiction in contravention of applicable law. Certain statements made in this presentation are forward-looking statements. These forwardlooking statements are not historical facts but rather are based on Virtus Health Limited’s current expectations, estimates and projections about
the industry in which Virtus Health operates, and beliefs and assumptions. Words such as “anticipates”, “expects”, “intends,”, “plans”, “believes”,
“seeks”, “estimates”, and similar expressions are intended to identify forward-looking statements. These statements are not guarantees of future
performance and are subject to known and unknown risks, uncertainties and other factors, some of which are beyond the control of Virtus
Health, are difficult to predict and could cause actual results to differ materially from those expressed or forecasted in the forward-looking
statements. Virtus Health cautions investors and potential investors not to place undue reliance on these forward-looking statements, which
reflect the view of Virtus Health only as of the date of this presentation. The forward-looking statements made in this presentation relate only to
events as of the date on which the statements are made. Virtus Health will not undertake any obligation to release publicly any revisions or
updates to these forward-looking statements to reflect events, circumstances or unanticipated events occurring after the date of this
presentation except as required by law or by any appropriate regulatory authority.
A number of figures, amounts, percentages, estimates, calculations of value and fractions in this presentation are subject to the effect of
rounding. Accordingly, the actual calculation of these figures may differ from the figures set out in this presentation. In addition, a number of
figures have been calculated on the basis of assumed exchange rates, as set out in this presentation.

To the maximum extent permitted by law, neither Virtus Health nor its related bodies corporate, directors, officers, employees, agents,
contractors, advisers nor any other person, accepts, and each expressly disclaims, any liability, including without limitation any liability arising from
fault or negligence, for any errors or misstatements in, or omissions from, this presentation or any direct, indirect or consequential loss arising from
the use of this presentation or its contents or otherwise arising in connection with it.
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VIRTUS HEALTH
#1 FOR FERTILITY
Creating more chubby cheeks than anyone else
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Virtus Health
World Leader in Fertility
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Market leader for fertility services in Australia and Ireland with a growing
presence internationally
One of the largest fertility practices globally
•
•
•
•

First publically listed fertility business
Continued growth via international acquisition and greenfield development;
FY18 18,496 cycles globally (does not include Trianglen Fertility Clinic, Denmark & Complete Fertility
Centre UK)
Total treatments 35,286 (incl IVF, FET, IUI and cancelled)

Reputation for clinical and scientific excellence
•
•

126 fertility specialists and over 1300 professional staff
Significant Investment in clinical and scientific research, and new technologies to deliver improved
patient outcomes and growth

Distinctive, diversified and vertically integrated model with multiple sources of revenue
•

Fertility, Day Hospitals and Specialised Diagnostics
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Leading Minds,
Leading Science
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One of the most successful medical collaborations internationally
• Evolution through clinical, scientific and
business collaborations
• Attract & retain leading minds to drive scientific
and clinical leadership
• Utilise the network size and scale

8

FY18 Financial
Results: Highlights
Revenue

2.2%

$262.1m
EPS

9.3%

38.26 cents
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NPAT attributable to
ordinary equity
holders

EBITDA

0.3%

$65.0m

Underlying EBITDA

5.0%

9.4%

$30.8m
Final Dividend

12 cps

fully franked

Headline earnings growth driven by:
• Consistent Australian ARS performance despite softening of domestic market in H2;
• Continued growth in Diagnostics;
• International EBITDA growth of 29.5%; and
• Effective cost management
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Virtus Australia:
Achievements
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Australian segment EBITDA up 1.6% to $66.8m

Australian
Fertility
Business

Diagnostics

Day Hospitals

• Segment EBITDA margin improvement of 0.7% despite a soft second half
market through successful implementation of cost out and operational
efficiency initiatives
• Market share gains NSW out performed the market for second year in a row
and VIC recorded market share gains in a declining market
• Virtus Victoria delivered strong profit growth from scientific and operational
improvements
• Ongoing investment in Diagnostics platforms delivers continued profit
growth
• Facility development: Alexandria Specialist Day Hospital NSW and
Hobart Specialist Day Hospital, TAS

10

Facility Investment for
Patient Service
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Virtus International:
Achievements

12

Revenue from international operations grows by 17.6% to $44m
UK

DENMARK

IRELAND

SINGAPORE

• Acquisition of Complete Fertility Clinic, Southampton establishes Virtus
presence in the UK

• Acquisition of Trianglen in Copenhagen enhances our Danish presence

• Sims Group (including Rotunda IVF) ownership extended to 85%

• Singapore continues to consolidate market reputation and improve
financial performance
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Diversified Revenue Mix
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STRATEGY & GROWTH INITIATIVES
VIRTUS HEALTH #1 FOR FERTILITY
Creating more chubby cheeks than anyone else
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Virtus Health
Growth Initiatives
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Purpose: To help women and men achieve their aspirations to create a family

Patient Centric: Leading minds, leading science
Assisted
Reproductive
Services

Diagnostics
(Domestic)
Day Hospitals
(Domestic)

• Utilise the Australian network size and scale to deliver the most
comprehensive and complete fertility services to all demographics
• Targeted International acquisitions
• Adoption of Virtus developed AI ‘Ivy’ to improve patient outcomes
• Expand technology and network platform achieving market
penetration in all service areas
• Genetic screening key growth area

• Capacity expansion to drive
patient services & revenue
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Virtus Scientific Innovation
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Advanced technology, digital platforms and collaboration
•

Pioneering “Ivy” Artificial Intelligence to select an
embryo with the best chance of achieving a
successful pregnancy as quickly as possible.

•

One Lab Strategy to deliver best in scientific
methods, research, facilities, equipment and most
importantly professionals

•

Continued investment in digital transformation for
improved patient experience Virtus App
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Summary

17

Virtus is well positioned for continued growth
• Virtus’ diversified model, scale & geographical reach provides an unrivalled
platform for participation in all key fertility and related segments
• Investment in clinical and scientific research, early adoption of advanced
technologies drives improved patient outcomes and growth
• Culture of innovation the foundation of Virtus’ digital transformation to
enhance patient experience.
• Targeted International acquisitions positions Virtus for further growth in
selected geographies and supports our strategy for revenue diversification.
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THANK YOU

